THE BYE-Laws
OF

Cooperative Group Housing- - )
Society Ltd,

I. PRELINM INARY

1. .The N8me of the Sceisty is "ThE....-1.:?:1..‘."‘:.?'."!-1.?..1:..... venee - oOPETative Group

Housing Society Ltd. “and its registered address is.j__";._-_:,__;‘:},tM%..;,;;—_*;;;Mﬂ_p,“,ﬁ,}in\‘sln‘i‘l1 R e G
) e\l .-

Any change in the address shall he aotiliad 1o the Regisirar within 14 days,

2. In these byelaws uness thare s any thing repugnant ta the subjact or context,
tne exprassion “the Act” means the Dethi Coopargtive Secieties Act, 1972 (No 35 of
1972. -'The Rules” maans the Dathi Cocperativa Societias Rules. 1973 and its words
end vxpression defined in the Act and used in thase bylaws shall have he S3Te meaning
8s assigred to them in the said Act snd tha Ruies,

1. QBJECTS

3. Itz objecis shall e :—

(i} To acquire eithar throuigh n-utrig.in MECAGse oo an lease, land for developmeni
and construction of residential hauses; Las lor qiving 1o it members aither on
lcase or ront byt e awnership flf-l;lrllj{m:‘ﬁ of residenfial housesHats shan
rerain witk the SOCIClY; I P 20

PO :
di) o laase out residential hoyuse) BRI 10 s imenite g an such terms and eanditions

a3 may be fixed by the Guvq‘lﬁ‘mm 'I!ja : Booiety. -
(i)  to undariske resair of hau_{é?_pi s rlﬁ'.'ﬂ_‘uq.};_..._ﬂri.‘u! necassary;
Pt ¥ 1
{iv) to horrow loans far lunuingi.lﬁ_ business of tiv: Socioty and 1o arranga for its
repayment T

L
A .
(v} 1o advance loans 1o its membirs for payment ol promium o repair of the
house/flat leasod out to thafn and for athar allied neuds;

{«) 1o arrangs 1o provide 1o s mentie N dry common amenitios ang
facilities as may be found praciieatss 2 e D Developmoent Autherity. the
Municipdl Corparation of Dol OF St atlune Subanty:

(vil) 1o arrarege {ov the maintonance o 1. e o Goeely including roads. lanes
and parks olc,

(viii) to do all such things as are incidaaial 1 Cardig v to the attainment of any or
all of the abiove objenis.

] ' !
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Hi. MEMBERSHIP

The members shail conzist of -
(1} persens who juin in th application Tar registration:
(2) porsons admittad in aceaodaneg with these bye-laws: snd

{3} Nominal or 2srueistc trembers subjeet to conditions as leid dewn in Aule
26.

§. (i) Any person shall be eligible 10 be a mamber of the Secioty provided :—

]

(i}

(i)

(3a) He iz domiciled in Delhi/New DelhijDelhi Cantonmen::

(b) His written application for memborship haz been approvad by a majority
of the Managing Comrritiea: .

(e} His age is more than 18 years, excopl inthe case of minor heir of a
deceased membar:

(d) He is not a member ol any other house Building/Group Houting saciety;

(e} He or his wife (she or her housband, in czie of a woman or any of hisf
her depondents does not own &8 dwelling house or plot for bisilding a
heuse in Dojhi'Neow Crelni/Delhi Cantonmant;

(f) directly or indirectly he does not deal in purchase or sale of houses/flats
or land for censtruction ol house/llats either himsell or throngh any of
his depondents:

(9) He haz caried out the provisions of these bye-laws.

Th= saciety may admit joint members provided they make a declaration in
writting that the persan whose name stand first in the shara certificate shall
have the riglit 16 vote and all thi liabilities will ba bome Jointly and Severally
by them as provided in the Act, Rules and byelaws. : .

In accordince wi%{q prr::'cdu:e laid down in the byelaws and the Rules for
admissici-of any cmi:;cr. the society may admit minors and persors of
unsul.rn'f:‘mi_nd inheriting share or interest of deceared members 85 its  mem-
bers thiough their legsl representatives of guardians respectively, The
members so aamittled will enjoy  such rights and liabilitiez as are laid down
in these byelaws and which are consistent with the Act and Rules,

Every person seeking membership of the Society shell sign a declaration 1o
the effect that he or his wife (she ar her husband) or any ef hisfher dapan-
dents does not! own a dwelling house or plotin Delhi/New Dalhi/Dalhi
Cantanments and that heishe 15 not a member of any other co-oparativa
housebuilding/Group Housing society. He shall also be required to subpiit
a declaration to the effect that o shall abide by the regulations of -the
socioty SeT out in annexure A ) 5’7““

al) he is “domdicdlad 4in Délhi.-"ﬂw Delhi/Delhi Cantt. further O

nrovidad that
Government Se
Service Porso

this ecndition will not anply to a Central .
rvants (incluling officers of 211 India Servicos W
nnei/Enployees of Publie Undertakings.

Qg
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(v}

{wi)

(wii)
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Every member on admission shall pay Ra. 10/- a5 admission fee which shall
nat be refunded in any case,

When a person’s application has been accepled by the Committee and he
has paid hir- admiszicn for zod share maney. he shall be deamed 1o have
acquired all tha rights and incurred all the obligations and liabilities of a
membeai of the society as laid down in the Act, the Rules made there under
and thase byolaws,

i) Application for sdmizsion as rrember and for allotment of shares shall
be made to the Seciatary in fia farm. prescribed by the sociely for the
purpose.  Every such application shall be disposed off by the Managing
Committee who shall have poveer 1o grant admission or 1o refuse in alter
recording reasons for such refusal

(ii}) Any parson whoze apolicatian has been refused by the Managing

Commitiea may prefer an 2ppoal to th+ Registrar, Co.operative Soeie-
ties within thirty days f:om the tlate &f communication of the decision
of refuzal By revistered AD Liner cknowedgement due, The decizion
of the Registrar sha® be fings

6. (a) The provisions of byaiaw o i) by siati nat apply 10 the original members

)]

of the Society,
The saciety shall nor adma o e 8 wiinin one month priar 1o the dats af
the meeting of the aeneeal hegy

A meamber of the saciely may o expalipd Iy a wate of the Genaeral Megting 1 —

(1) if he makes dofault in the payiment nf inslalments of his shares: or land

and cﬂnfliﬁ'ﬁlinn Mgy
(2) Hs has applied to L@ udic. oo as msclvant of i an undischarged in-

(3)

(4)
{51

(61

{7

A

solvent:pr-

! A 'i.:\ o
He has bdgagentenced for iy affenca other than an offence of & political

7 N '

characrer nr{!l offence inwalving meral furpilude and dishonesty; ar
He undertakes mny professicn Similar e gn olijects of the society; or
He intentionaily does ANy el Ll 1o et the crodit of  the society or
feils to observe proper disciidine: in fuipared 1o the weork of the society: or
Far any aclion which may be teld iy T Managing Committea or the
General Meeting 1o bie disteaesr o renuary 19 the stated objecis of the
sOCiety of 1o the intorest o G ainng o

incurs any of the disquabifiitiee 2 Gontained in Ruly 25;

A Gnmrlunil-,- shall ke -u_|i1.rr:|| Ere oy mwsn B hefarn ua_rmlsia“ from mems
barship 1o represent ks o 1o (e Guneral body and expulsion shall
not be effective unlew, it o agipas e fuy the: Registror.

PerEon coasas 1o e a memier

(i} on daath; or

. *
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(i} for lack of confinmmting of membarship as par byelaw B (iv) or;
(i) whon his rosignanie is mnood by tho Managlng Committee: ar
{iv) on orpubion vwirfier bogpeslanny T oo
vl ceasing to bold 11e anirin.om rumbiar of shares prescribed in thess
byolaws: ai o
(vi) on withdrowal aiag 3 munihs notica in writing 1w ';ﬂm society, providad
that the facinbay antinelvivning Joes nol owe anything to the Society and is
not a surety T s ungsaid et} or
{vii} an undwertaking e busingss of purchase and sale of housas or land for
COMSIICTIONn  of faeltess  withior direcily or indiractly or on purchas.ing a
howse or a plot o Gind for construction uf houses either in his oW naméa
or in the name ol any ol Lis dependents through any other source and the
mamba shall. within on2 month of his undertaking the said business of
purchase of o liouse or a plut or land shall inforn, the Society about this.
Undaer sueh circiimstangos, luase of rent deed executod will autermnatically
becume incllctive .

9. (1) A member or the nomince or successor of an ex-member may transfar his
shares 10 another member o applicant qualified under byelaw 5 and appro-
ved by the Commitice or 10 a share transfer fund created by the Society
out of ils profits and shall then be paid the value of his shara lass any sum
due from him 1o the Socivly. No transier of share or interest shall,
however, be made unless & member has held such shares for not less than
ong year but the condition af byelaw 5 will not be aﬁplfnahla to the no-
minee ar legal e of the ducease member,

(2} The value ol the share shall in no case be mote than the sum received by
tha Society in payaent thereal,

a
e

{3} A member an wiﬂ-.éifw'ar; whether valuntarily ar through the action of

: ) o

the sociaty_ shall sibject howerver, to the rules of the Society have no f
claim on the prevident fund or any other funds ar property uf Society of |

F.= i

. 4

IV CAMITAL E 'j’

10. The capital shall conposed of : — !
(a) an undetermined number of shares ot the value of As 100" sach: b
(b) leans and deposits from mambers and non-members: 1
() donations and grants: |
(d} conwibution towards the cosi of hoyses, lands, maintenance of roads, 4

draing and parks; ete
(e} other funds -
(N realised profits.
Pravided that the acceMance of deposits and loans: from non-membears shall be

subject o any restriction which the Registuar may impose fram time to time.
-

thu\._ﬁ f';—'-»if_i '}—‘-‘t-[l :
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™MT11. (a) The capital of the society shall be used in carring out its objects. Surnlus
- funds of the society not Lkely 1o be immediately required. shall be inves-

i ted in eccordatance with sE:lWﬂf Act.
sl i} A, r:\\.-"'
(bY Ewery memtar shall purclase dt léast —shares and no membar snall hold

share .of which the nominal value exceeds Rs. 20,000/ ar 1§5th of the
total share subscribed whichever is less. If any member by otharwise
becomes possesed of more than the maximum holding permited by this
rule the Managing Committea shall have pawer to sell the excess number
or buy them on behalf of the sociely and to hold the proceeds et its

disposal. & mamber zhall rot be entitled to pay towards bis —ocond g
subsequant share uniill tha first o previous one has been paid in full.

12, {8) Shares shall be paid up in o single payment,

o) A share certificate shall he isseed under the seal of the society after the
full amount of shaie monsy in raspect of his shares has been paid. Share
cettilicate shall be signed by the President, Secretary and one of the
member of the Commiitas authorised Tor this purpose.

13. Il a share certificate is lost or desireyed. a duplicate shall be issucd on pay-
mant of R : 2/

" 14. Shares shall not be withdiawn o reoaid or tanslerred otherwise than as provi-

dod in Lyciaw 4. .

15. Every member may nominate a persan or persons to whom on death hiz 'ares
shall be transferred but rno membor  may noainate more than one person, U0 thi
al‘l‘lr;ul‘l't 1o be pal'ﬂ_-'qt‘l:l such nq_mineus; wiluaher by way of whole shares or by fixed pro-
portion of the amount avnﬂ%ﬁt‘.{‘pr teatfslor, as e Crse may be is duyl specified wheon the
nu:ﬁ_ini:riz i ap.pu-l:rqm:l and ﬁ-ﬂ'@l.uu--ﬁl the ponualion by putting his signature or thumb
impressio. in the pﬁhter of members. | not adunited to membership the nominee o
nominecs shall bd?:-pai:l the walue of the shnes or interest subject to the provision ol
byalaw 3 if any deduction has 1o be made Dom the shares of the deceased and there are
mora thin ene nomines, the amount 1o be doducted shall bo set off against the amount
duq:::u a0 MOmines in F-!-I-'O-pnrtiﬂn i his interesi.

16. The EEH.-'-I'DII]I' shall have the digin 1o se1 oll any Mmoney dee on any account fram
the socict 10 a mombar 07 RISt mecinien W Jassol clainming throwgh him in payment od
any sum < uch he owes to the sociely, Lo uwrluch he stands swrety.

£

. W LLAGILITY
17 The libility of the moember o moctmg any doficit in the assets of ' the sogiety
on lguid.:. on shall be .Iimih,};‘ to fivee: Lo Bl doce valye of their subscribed shares.

[

VI GLAERAL TALLTING

'}
18.  Tho first gonceeal macting af the: geeabess shall have the some powers a5 are

herain giv n 1o thoe anaual meoting
4 {a)  The gpreliminary gonoral neoctiseg shall Lo sallied with in a period of not less
-l than ono month and ool e b Thees: montbe: from the date of its rogistre
tlon. In this meeeiing e Ty Bineess shall bo diseuesed and decided.

P.,gu_,u I Rt
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G Appraval of alfotmwet uf shae,. oount eollected end amount fpent in
Conn@ction with gl teorprdeialonan o 1 1o l-l:u'_'il.rl'.' bufore registration;

(i) Election, if anv, of the membiess of the Committeo othel than nominated
mambers, subject 1o the provisions of section 31 (i)

(i) Considoration e W Progeamnn Tur TNSUiNG yoar

(b} The annual general micisting s hall b called within o period of 3 months of tha

(c)

{d)

(e}

13,

close of Couporative year. A spoeind General Meeting may be called at any
tima by the maniging Commirtes  and shall be ealied by the Secretary an
receipt of a requisition from 1/5th of the total number of members or frém
the Registiar, Cooperative Societies or any persen authorizad by him.

In case of the Annwal Gevaesal Meeting date, time and place of the meating
shall be announced at least 14 days clearly in advance and in case of Special
General Meeting at least 7 days in ndvance, by a wrilten notice published on
the netice board of the socicty and circulated 1o the members.  The election
shall be by show of hang veless ellicrwise decided by the general meeting.

The agenda proposed for the Annual General Meeting and Special General
Meeting shall be despatcised 10 all Memiber 14 days and 7 days respactively
Before the date of the mocting, giving date time and place of meeting.

The presence of the 1/3id of the 1013l number of *he memiers subsisting as
such on the date of-Notice of the meeting subjact to 2 minimem of 10 mam.
bers shall be nen:.r{s';;qr"y- for the disposal of any business at the Gameral
Meeting. Each ﬂ:ﬂ:‘her shabl bave one vole irespective of the shares hald by
hiri, The Chn|r|‘|!.:!||_-'p.-|=;."l..'|'l."li.".__§rl.'.ll bave a casting vote in sddition. Mo proxy
shall be arlvv.-e-'-!il"iind Ao menbe shall be allowed to vole who is in arrear
weith bis share insCE.?‘:x:Ehnl.

(i} Provided that 1|1|:;"HeTgmra_r, may by gpeneral or Special orders, sxtend the
period for holding cuch meetices for a further pericd not exceeding 3
months.

(i) Provided further that if such meeting 15 net held by society within the
extended period, il any, grented by 1he Registrar, he or any person autho.
tised by him may call such meeting in the manner prescribed and that
meeting shall be deonied to be a general meeting duly called by the SOCiaty
and the Registrar may eider th31 (he expenditure incunied in calling, such
a meeting shall be paid out of the funds of the society or by such persons
who, in the opinion of the Regisuar, were responsible for the refusal ar
failure to convene the gencral mesting.

i) If within an hour for the time fappointed fur the meeting. a guarum is not
present, the meeting shall siand adjourned to the same day in the next
week at the same time and place and if the meeting is called upon the

lt';l-f-'l'l-lu’--lb I‘a '-h{';—':"'--’
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requis-itim of the merbars (nat the Registrar) it shall stand diesolved pra-
vided that at the adjourned meating. no quorum shall be NeCessany.

(iv) If at any time dusing the mesting sufficient number of members i mat
present to form a quarum, tise Chairman/President of mesting on his own
motion or on his attention baing drawn to this fact shall adjourn the
meeting at such convenient time, date and place as he thinks fit and the
business te be trarsazted at:he adjourned meeting shall be transacted in
the usual manner even if no quarum is prasent.

(v} Mo matter shall bs discussed at any meeting which has not been included
in the agenda of the meeting provided that the chairman may in case of
emergency premit the discussion of such matter, when the majority of
members prasent. so dasire, -

(v} The Presidant or the Vice-Prosident or in thair ahsence one of tha other
membar alected for the purposa shall preside. ’ ’

20 The duties and sowers of the Ganeral Maeting are :

(1} to alect. sugoend or remove members of the Managing Committee, inchd-
ing & President aad one o sore Viee-Presidents and if the mamber of
members in the soiely oxcaeds 20 10 elect a commitree of control:

(2} 1o recevie from the Committes & report an the praceding year’s working
of the society together with a statement showing the recetpts and expen-
diture, assels and Gabilitiws w0 prodit and loss for the year; ;

P .
{3) To eonsider’thn cudit note, in: poction note of the Registrar, or financing
h:n'lutinnraﬂa any other communication from the Registrar;
: LA

H L
(4) To dispost off profits in a¥Cord inca with the Aet, Rules made thereunder

and thﬁe'kbﬁelaws;

. v W -
(8) To diseharge any auimber of v idanaging Commit*ee on the recommen-
dation of the Commitiee of Contre) which may for thizs purpase call a
gengral mﬂ&llll'l{j a1 Sy L .

(6) To consider the repreria uf the: Committee of Contrel together with com-
ments, it any of M.anaging Connittee theraon and tha action 1o ba taked
on the recommend:tuss contaid and in regard to any matter emefging
from that repart;

{70 To fix the maxime <o ligewt e ach membar provided that such maxi.
e Binniy shall deot e posees e that laid down in the ﬂagisua:'; insinuc-
ticn on thie subjeat Lot tis nees o vxcosded with the special sanction of

the Registror o be: Sétaingd in ool ianp;
(8) To tix subpjoct b Mae: apraesal ol pag: iHegisirar tho maximum labiliiy to bo
incurred during ths Srallrasenni g yeser, iin Boviong o deposits from non-membies:
(3) To smend tie Gyl o, addip et sanction of tha Rogistrar:

(10) To nxpl membors, olepent tes Foe apaparesw il of rogistrar

[‘!—f—iuu—ﬂ "El&_!a '—J
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(17) To fix the terms nnd rates 20 el preorisl amtsrest shall bo charged by (ha
managing Commiltey G tve:du: it linnnts o lusns. which shall not
exceed 3% PA aver ncdinal oaie of TR

(12) To fix rate of contribution 1o b s by the member for the maintenanes
of the estate ol the society,

{13] To decide the manner in wrl i 4i alomges g it i Cunstrue fion work will ba
carried out by thy socicry:

{14) To decide the wims Grvel Coradiien- an wkuely ey housas{fiats  winl ba
B leased to the mombers:

(15) To frame the rules af busine.. tulbjuct to the approval of the Registrar; and

(16) To consider any other bysinse-.-. brraasa it durasarg.

21. Al business discussed or decivdudot 5 Grpre sl Meeting shall ba recorded i oa
proceedings book which shall be sigoed vyt Chgireica ol fhe mn:’_hh'qﬂ-.

22, Amendments ‘0 the bye-laws shali oaly Be chrercd ol by = majority of nat less
shan two thid of the membors present in g Geneon) Mizationy in which due notice af the
intertion 1o discuss such amencmants 1ias b, reen angd shall bae forwarded 1o the
Registrar for registration within a petiods of 3 o - i the date of meeting,

All other questions before the Goner! Muecying si.all be decided by the majorit

voles, '

{a) Ifit appears to the Registrar 1aar o0 amendnient of a bya-laws of a go.
operative sociely is necessary or dosirabla in the interest of such COORO AL v
society, he may call upon tho SO etalive 2oaicle 1o Make the amendment,

(b} The Registrar may by servieg a notice infasm-call upon a socicty fo make an
© amendment within Apenod not excecding B0 days.

(c) After the Emi.{.’: ':_rl the pericd specilicd in the notice under sub.rgle (2} and i
the society rqi‘!lé{':m ke Tt -ampondon e Rogistrar aftes qQiving the coope-
ralive society! BN opporf] at baing head, may regisier the amandmaeng and
i3sue 10 the i;'.?--'qperalwc SOCIOTY bocopy ol such amendmans certiied by him
with a cortificatg gigned by him.  Wish el:ect iom dale of Registration, the
amendment is binding on the coopoative saciety and its members subject 1o
appeal, if any. J _' -

id) All amendments of the h'r;:-laws falaling to the same cooperative sogiety
when registered by "the Registrar =hall bo assigned 3 consecutive numSer in
chronotogical order and shall be noted in ncex 1o the bye-laws o be main-
tained by tne coaperative society in the registiation files,

VII MANAGING COLIMITEE

23. (i) The Managing Committe2 shall consisy o atleast 5§ members of the soeiety
and not more than 15 ovar the ane of 21 yoas ncluding a- president and
e T one or more Vice-President. 7. President or Vice-President or in their
4 absence any other membaer elected fa purpose shall presids.  Each mem-
ber of the Committca shail i, e “ne vote Dul the Chairman shall hava 3

casting vole, in addition.

I':‘}-—‘lhkh&‘}k_fﬂ‘
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(b} The meeting shall s i !‘-:E--'—('f'

(i)

(iii)

v)

Committae members shall be elosted and hold office for thres vear and
shall be eligible far re-slection. but no member shall be eligible for halding
the office of e Fesident Vice President, Chairman, Vice-Chairman,
Managing Director, Seccetary, Joint Secretary and Treasurer for more than
two consecutive terms whaher full or part,  These office bearars shail
also not be 2igible 10 Bold such offices on a Commitiee of anoiher cg-
operative society of 1he same type of on the Committees of more than
three different  1ypes ol the Societies. 1/3 members of the Committes
shall retire every year by rotation through draw of lats.

The slection of the ianaging Conmites shall be by show of | inth
mannes given dn sciodule 1 of the Delhi Cooperatives Sonieties Rules
18973 wnless a pall is cemandad by members in which case i1 shall be helg

by secret ballat, i case the membership of the society erceeds five

hundred, the elwciion shall be held by secret ballot in the manner given in
Schedule 11 @ 1he Delni Cooperative Societies Rules, 1973,

The meeting ¢! iie Comminee shall be held when necessary and shall be
called by the Secretary on receipt of a requisifion from three or 153
membaers of e Managing Committee. whichever is more or from the
Registrar  Conivhatve Societies, or any person suthorised by him.  The
Managing Coevaiites cooll cause minuies of il praceedings of i1s meat-
ings 1w be anteond i 10 book for the purpose in hand wrilten at tha spot
in the proscoce of messBaers prosent and voting.,  The mino: [ eacl
meeting shall contain the names of the members, if any, disscniig irom
of not concirnneg to any (osolution, At the end of the minutes, each
member plesen) Lod woting shall sign them,  IF the minutes are net mado
ane fecordw! o this wsnner, they shall not be considered valid and it
shatl be decined that sa guch meeting was duly called and hald.

311‘:.411 s required but meeting s$hall be held a1

=

least once imovery month, - L

24,
(1}
(2)
(3)
i)

-I'E] 15 a tJ-.'I'..urrf,:l T TR R HH

R
A mombor of the Commaties sholl cease to hold office il he :—

ceases 10 bo b omvespsbier of 1y naciely: of

appies for inselson oy e o cdonbved insalwent: or

Becomes o Lo Gl oo

is convicted ol iy alfeuee ivolving dishonesty or motal lurpitude, or

() accopts any aliic e o i neder the sociely or receivos any honousrivm: ar
(6) caries on basiee o o Lis ey acnoint similar that as speciliod inbye law 3 [i):
(7} resigus and his o aliogs @, o coppsted by the Committae; or

liees al the seoiotly.

2E. The Committee «latl coverc ol the: powers of  fhe socioly cxeept thase
e etved Bor thie Geaneal 25 oo gt o1 e any regulalions or  resroelions  laid down by
tho socigty in o Gonoeal 880 ¢ 2o o 1 bpe-laws and in padticular shall have the
following pawer:. andditie
) (1) w0 obveryn inoall ihe o te e e e At the Notified Rules and those Lylaws:

(1) 1o mimtain Braee ol o o et of all money roceivod, expanadod.

{31 1o konp rogisten 0f nendeee, - aget and upstedate:

Qhuwx_.f? “}; \t_{ y—ctf



{4
{5

(G}
(7
(8}

()
(10}

(1)

(12}

(13)
(1a;
(15]
(18)

(17}

(18)
(13
(200
{21)

{22}

ta keep ue account of assets and Ginboctie ) 1he sty
fea propans and hlll ba[.\ru tluis G”r..ir.ﬂ T [NUYLF I RELE sl Iﬂ".llll and loss
account and audited balance sheel

to okamine the &ccounls, Sanction  eosbmgend el othar capenditure and
supervise the maintenance of the pore.sieal Pt

To consider the insperction sotes of 1l legputess el ol any other purson
authorised by the Registrar too et of Dinaeang institution aid o take
nocassary action:

to #lect new members and Ssue new wosles and ranslor old shares:

1o arranga for the recovery of dues af i wocicly,

to summan General Meetings in occodanes witl the byclaws 18-

to contract loans subject to any restonction vcposod by the Registear or General
Maetings and to make nocessary arradguincils T 05 repdymnents:

lo decide the terms on and the poriod ‘oo which leans are ‘10 e given. to
approve or reject the security, to amamty for the ocovery of loans and interest
and 19 impose and recover penal inter- ! on aver due instalmants s laid down
by the General Mesting and o sanclico roiews Inan when necessany:

to decide the werms on the period for sl tee rale of interest at which deposils
are to be received and to arrangs for Lhe payment of such deposits:

to watch that the loans are applied o ibvc approved purpose for  which  they
were made; T

10 assist in the in-spm_:timr al tha books, nther docemenis gnd  pepers of the
society by any person authaf T8 see them;

1o appoint, 5uspei15|:|..":|5_uni=ill and disnez: caploy cossubject 1o the provisiaons
of these byalaws ui]_l_i to fix their remuncration:

LYl

through any mamherh“nL officor ar employee ol tho society or any other person
specially authorised. 10" conduct, defend, compromise, refer 1o arbitration or
abandon legal proceedings by or again:d tive society of Commides ar the
officer or emiployees concerning the aifairs of the society:

to acquire on behalf of the society, shores in other registered co-operative
societics

to fix the rate of interest on loansg 1o omoers subjact to bye-laws:

to arrange lor tha custody of books ana 1o Sppaint one of 15 members or one
af the officer of the society resident in i arva ol dperation Lo take charge of
all the registers and papars peescribed 15 ihere by-laws:

to invest the surplus junds of the saciely in Jecordance with section 49 of the
Act:

to acquire and hold property and to enter into  conlrects on . behall of tha
sociery;

¥ car—a G{“—i —d
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(23) to fix the maximum credit limit of each member in accordance with the ins
truetions of the Registrar, subject 1o the approval of the Genaral Meeting. This
limit will ba fixed anly when a member filed a declaration giving tha armount
of his debts secured and unsecured with the rate of interest. The proposal
for maximum eredit limit of a member of the Committes shall be brought
before the General Meeting in 2 separate detalled resolution and shall not be
included in the proposal for maximurm credit limits of other members;

(24) to decide the manne: nf ayecution of werk and its allotment to members and
cmployoat,

(25) to appoint a weasur 1o keep the money of the society and fo require him to
give such sacurity 23 it may deem suffichent:

{28) 1o elect tive Secretniy cut of Managing Commitiee members

(27) to distriburz the dutias between the Secretary snd manaoer, if necessary:

(28] 1o carry oul the doe dopment, construction woik in the manner as may be deci-
dued by the Genaes g and allotment of wuse flat to members in accor-
dance i il ridies sramed by the Society with the approval of the Regisirar:

(290 10 appoini . mstoddiin of the rroperty of Society and 1o keep it in good state
of affairs

{3UJ To COOUL. 1 5 s e i1t The vacancy causen hy the !'ﬂ‘-ﬂlﬂ“i‘i“m O disqugri_
fication ol ooy owmntes of the managing commities. and

(31} genarally Lo arry an v Business of the Socioty.

25, Ieothe conduct gd e busiiess of sociely, the Committee shall exercisa the
prudence and diliguisce ol ardinery men of businass and shall e responsibie far any lass
sustainod throwgh Gel: Aty L thee Acl, fhe _Huhi made theracunder and” thase by -lanwes,

26, MNo monib-r ol I-;l'i':C-':m_J.'ni.'.l.u-.-' shall 'l:-f:mivu any rémunaration for his work as
a member of the Comiitee. Na mambor af ihe Committee snall vote in any application
for a loan in which e fdmsel! is micrestod as s borrower, he shall not stand surety for a
new loan o anethier menilee o! the conumities,

27, Al busuesn dsnesoal or decided at a meeting of the Committse shall be
recorded in book which il b ied by the Chairman of the meeating and all membears
af tho commillon pre oo,

28 The Cor i - iy vt Tpom amonfst its own membors @ sub committas
and may dedegate 1o 2 o iy it of such of it own powers as it may consider
dosirable for tha Lo o agguiat o0 foge Srcicty’s affairs, The sub-commines of officors,
shall in the disching=: o0 S e e weotrusied Lo them, confirm in all respects (o these

bye-lavss aind to Ui vt - fosen by th Managing Committes,
VHE LR TARY ANDJOR MANAGER

2. The Crneacre ailti - ety shall spacily which of the oflizers of a sociaty
shali ;

fa) keaop ths oo e 3

(L] ko ootleees Boojey e 2oyl ool s dinid
-~

D-.Glh‘-—_f-& {'g 'U:_q ?:I_"J
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(e} prepare returns and statements.

30. Provided that a person charged with the: Feeeponeg o vnunts shall not bo the
in charge of cash,
If the Committes of a cooperative society hir. not spuitfund the officers required

to specified in sub-rule (1) notwithstanding anytiing eanr

Al in the bye-laws of the

society. tha following :ul'ﬁmr: shall be resposiii- v ks accounts, record ete.
indicated against each, nameiy :—

fa)

‘lreasurer :

he shall lﬂ.!ip or cause to be kept all whn heaoks of docounts and vouchors and
shall prepareé of couse to he Prepared annmial peede e less acoount, fuCoipl
and disbursement account and the balanoi it Viosoover tay bo wriling
these books of accounts, they shall alverys e docmed 1o be in his costody,
POSSession. power and .:-nnlrnr. He shall be rosponsilile: lor theic safo delivery
to his successor aftar mzking a list of documunts anded and taken over

{b) Secretary :

{c} Cash:

31,

32,

33.

ha shall keep or cause to be kept 8!l other records of the saciety and shall be
responsible for preparation and submission of vasious refurns to the HAegistrar.
Whosoover may be keeping these rocords =il alasses i deomed 1o be jn his
cusfody. possession. power and control.  He saali Le: responsible for making
over the Ehatge of this record {0 his succossor undoe: prrospa r charge report 1o be
signed by the refieving and relioved ofllcers.

Cash balance in hand shall always remain in tha bands of the Treasurer or with
any ethe: officer appointed by committes.

Every cooperative sociely shall from time o Time Jetesming in o meeting or
the Cummitiee the minimum members o! paid stalf roguired for the business.
The Committee shall prea@:ril:a tlmir_‘-ql_.n.t.i';-’_u:.:lhcms pnd exparience  ancd
emoluments. The Commitiee shall bé cosibetent 1o appoint, dismiss or
remove any paid staff. ;
The minimum paid staff for a“gooperative bank and any cooperative saciaty
with  working Capital o: annual"'lun_sn_ulinn of rupeas live lakhs or aver shall
be 1 — ’
(i) One Secretary or Manager :
(i} One Accountant ; and ]
{iii) One Cashiar,

IX REGISTEQS

The following registers and papers shall be mairtained and shall be open for

inspection of any cne interested in its funds, except ihat no one shall be allowed to see
the deposit account of any parson, without that parsea’s consent in wiriting

H

a register of members showing the namz, address and oceupziion of every
member, the number of shares held Ly him, date of his admission 1o member-
ship, date of termination of membership and the nominee appoinied under
bye-laws 15:

Q——'l Lo & L:.p—fkn
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{21 & cash book showing the income, axpenditure and balann:a an each day an
which business is done; -~

interest.
{3) aledgsr accouat for eash mamber, dspositor and creditor. miscellanecus

and coniingant income and expenditure;

(4) aregister showing the maximum: credit of each member:

{5) an account showing monthly deposits and contribution;

(6} aregiste: 2how'ng all the properties purchased and disposed[leased oul
by tha SCCiely ]
{7) a registar sivguving the monthly instalments for payment of loans,

(8) ategister showing the monthly instalments for payment ol leans;iDeposiis

() apass book for each members and depositor

(10} & bonk of bonds for all loans issued;

(11} the register o application for membership containing the name and address
of the appirzet the date of receipt of applicaticn. the numbe: of Claies
applaal fo: 20d o case ol refusal, the date of communication of the deci-
gion iofusing admigsinn 10 the applicant; anc

(12} any ol idgat nresc:ibed by the Registrar,

34, Copies al the se-laws and balance sheet shall be supplied free on demand
to anv member.  Ths last balance sheet zhall be apen to public Inspection o f
hours.

45 Ther oominvtt o shall appoint oneg @l its momber or ane of th2 olficer ol
the Sociely 1o L tedsd sl B e safe custody all the registers prascribod in byg-laws:
33 and other pamsrs m s W e Society. .

K D WP LILS-GFI‘I" L'I EPOSITS

36, (1) [vesy n1--|nl!|r1 sﬁuh:ch‘b& fo deposits far spucific objects.
(21 sl despats shall b governed by fules lo be {ramed by the Society
aadaji==t v approval ol the Gonéral bdecting of the Socisty.

Witie e sancian of  the Committae, a member may be exempted

{3
o e aibiligaiion 1o deposit for any period during which his circu-
ataitine s dlonot permit of such paymants.
¥l. LOANS
37, Mo s b dlesneed by the socioty $ove for payment of promium or

cepaic Al houged i Sl aat 10 e mrnbers and other alliod necds.

Af. A e sl L granted within the maximum credit limit of & meober &y
the discretion of Lo Canenitice Such loans shall not excood 607, of tha premium paid
ar payable ta e Fioer wt o the propony morigaged 1o the socioty.  In addition to
the taigilalis seet o T s an Wbl Barnish st least twa personal suratios whas miest

b preernbaprn red v ety Tanh e gthall be granted subject further 1o 50, aral
gr spanial fendint o e el webihomay be imposed by the Registar from nmae ta
time The borrarn: cali =t ute a lnd helors payment ol luan to him by © ialy"

?,,m.h- & "}5 '«{‘a—ﬁf
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39, Loan shall be payable in equal manthly inedatuens wpiend over five yoars.
The Commities may suspend ropayments of any sl dor sy e mare manthis on
cufficient cause boing shown and may thereby exiend 1ie time ol 10l payment by a
paried not execeading six years.

40. The property given by a barrowing member o wercly whizal! reemnln under first
mortgage with the sociaty till the borrower pay off the st duos.

b oprpiet B

Such moriagages shall always be in addition 1o gorseinod waetion
membar of the society provided that the ami, for which o seanbicr stand suiLl
esceed tho balance of his maximum credit limit. alter dediting o sount he himself
owes on a morigage, '

41. House given in security shall be insured against fiec Lol their full value.
Tha insurance premium shall ba paid by the borowar. Tailing which the Sociely will pay
tha pemium and debit the amount 10 the mamber's account. o

42. lithe Committes finds that the securily fur an oulstanding loan has ba-
coma insufficient or that the borrower's material position has wedkened, they shall call
on the borrower to provide satisfactory securily and in dueloult shall call in tha (Gan at
onca. The loan chall also be recalled if the Commitice find that @1 L not Beon apod d
to the purpoase Tor which it was 1aken.

43, A member's commitments a5 suraty shall not cxeceed G addities
equal 1o his maximum credit limit. Unavalled portion of rember’s codin B ¥
added to increase the limit upto whieh he may stand o suoely. Wi a member has
staod surety for an zdditional amount owjng 1o his maxinsn redii Soat eot being fully
drawn, ha may not draw further his m&xfu-‘ifum credit limii, viil s [ biliy 85 sorety has
besn correspondinaly decreased. -e.-._, )

Permanant suraities may Ii'e'i‘-il-can sublect 1o rulus and reguiation is approved by

the Registrar, but the pravision réffasding unavailed poltion of masimum cradit limit ats
mentioned abowve shall not apply in u}b Cask.

-]

L) a

The limit {o which a memhar‘t‘;ﬂﬁ-’sjand as surciy in accord
laws may be exceadad at the disnrutibﬂ'nf_;‘_tha.tu_mmit1r~c.- inn cnse wl
rity is also taken. e

anco with this bye-
worp collateral secu-

44, interest on loans 1o members shall be chargac 21 2 rates o b fixed by the

Committee provided that the margin between the borrewing and fending rate is of at-
least 2%, per annum. In case of default, penal rate may ko preseribog by the Geaeral
Meeting under byo-law 20 (11). subject to a maximum o 30 FUA

45. All documants creating a charge or obligolien on the society shall be sig-
ned by the President or Vice-President and by other menilas of the Managing Committes
anpaintad for the purpese provided that in the case of receipts and cheque uptd Rs. 200-
and receipt for deposits and . repayments of loan fhe, Presidont ar Secretary =0d
Treasurar may sign. Al inportant documents of tive Scciety shall be sealed with the
society’s seal  The seal shall be kept in the custody of the Secretacy «rany other officer

or office bearer of the Soclety authorised for the purposc.

et

y i
I=
I
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46. Sociely shall not alloe any property including plots, housas o flais to any
PErson except 1o its own mambers, No member shall be alloted on lease or rant more
than one plot or house or flat by the society,

XL aupDiT

47f The sccounts of the Society shall be suditec atloast once a year by an
Auditor appointed by the Registrar. The Society shall pay such Audit fee as may fram
time to time fixed by the Ragistrar, Co-operative Socleties Dalhi,

48. (a)

(wi}
iB)
{1}

{2}

(3}
{a)

fa)
fla}
fe)
i)

i

XUl DISTRIBUTION OF PROFITS

The following zhall be first charges on profits:
(1} any loss undergaone by the society ;
(i} necessary deduction for demnn:iaﬁun.'qr machinery, building, ete,

(il all insurance charges;
(i) all payments of salaries, provident fund and working expensas:

lv) intarest on debentures, leans deposhts, erc,

Heqgistrar.

Tiw: Lalance shali be the nat profit of the S0Ciaty,

Mot less than 25 per ¢ent of the net prefit shall be earied 1o the
Rrserve Fu:}td_wmr:':hx':haﬂ‘-qu incivisible and no membars “shall be
uititled wat any share in it

Tiv sgticty shail credit a sum calculated a1 g porcent of its net
|a-rn;fr'|!"“£ulj-je-|:l _r;;;_g"m_qlimum of Rs. 2500 - everyyear for CONMrit-
Liran 10 tha Coopd & Eduction Fund ta he administered by the
Registrar. - The Registrar may :frame regulation for the wutilisation angd
i administration of the Fund. Thiz fund -shall be kept® with the

State Bank of India Any such amount payable by the society, shall be
A charge on the funds af tha sociely,

Divitiond on shares may be Paid not exceeding 10% per annum,

Mot micre than 207, aof the baiance shall Le distributed a5 bonus ti
AV eployaos whether mambars of the Society or nog,

The remaining amount, if any, may be alloted to any or all af the pur-
roee dhetailed below gr may ba carried ovor 1o - —

Lael ezt Tung;

vl on goods purchased by the mombees,

e goods fung according to section 47 of fhe Act:

sl equalisation fund:

sliars teanslor fund: and

“rtvs ol funel roquired for the husiness of the Souiety,

Dot 302t
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49. Il no dividend is cliimed far period of three  yoare from the: slane of 1. lazelag -
ation, a motice shall ba isSued by the Sociaty 8t the registored sl -, ol b anermabagr o
his cost calling upon him tu taka the smount with in - ong month of e ... T
notice.  If the dividend iz not claiimead during this poriod it shall 1. crizilna el fg the
Reserve Fund.

S0° Bonus shall be paid according 10 the rules approvad by 1h0: Gewes oo {heiline
and subject to any resrriction. imposed by the Registrar,

51, Mo bonus in addition 1o the dividend shall be distribetes o I 2 I 1 [T1)
members, '

52. 'Dividend shall nai bo pard while any claim due frem the Swueiely W dopositar
of creditor remains un-satisfied. .

53. Allocation and distribution of profits shall be made only after the annust audit.
Membars shall have no right to the dividend unless daclared and sppenved by e General
Body. The dividend shall be paid 1o all mambers within three month of the spproval by

the Genoral Body.

XV, RESERVE FUND

54. The Reserve Fund is indivisible and no member 5 entiilod to claim o specilied
share, It shall ba invasted in Government Securities or othorwise a: thructod by Regis.
bar under section 49 af the Ler. :

XV, QISPUTES -
."‘_‘1‘
T
55. If any dispure touching § junsﬁ:utinn or business of 1he Sociely mises bet
ween members or pzsy mﬂmhe:s-::‘ghn Soggly,of person claiming ibrounh & member ar
Past member af tha Society {;:n?:;ﬁ'f presegifpr between the sogioty o its Committee and
any officer. meémber ar servant ol the Soci {past or prosent) it shall be refereed 1o ihi
Registrar as provided in the Act ahd the Rules made thereunder,
Y
XVI* GENERAL
Nl

56. All matters not specially provided are to be decided in aceordance with  the
Cooperaitve secigties Act and the Rules made thereunder.

57. The Managing Committae with the approval of the Genaral lecting oy frama
Aules of business for canying on the work of the sociely and may make-additions or

alteration in them from time to time.

VI LIQUIDATION
S8, (1) The Soueiety shall be wound up and dissolved only by an order of the

H'Elgiﬂrar under section 63 of the Delej Coop.  Societits Act 1072 and Rules made
thisrpunder,
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(2} After meeting the labilities including the paid-up share capital, the surplus
assats, if any, shall not be divided among the members, but shall be utilised toward
any object of public utility determined by the General Meeting of the Sociaty within
three maonths of the date of the final liquidation and approved by the Regisirar
Registrar may with the approval of the General Meeting of the Society, place the said
surplus on deposit with the Delhi Stats Co-aperative Bank Ltd.. until such time a new
society with similar conditions is registod when with the consent of the Registrar such
surplus may be credited to the Reserve Fund of such new Society or sssign the surplus
gither whady or in part to an object of public utility of local interest or a charitabie
purpasa as delin.d in section 2 of Charitable Endowments Act, 1890 (6 of 19490).

ANNUXURE

"REGULATIONS RELATING THE HGI.ISESII'FLATS LEASED QUT
T DUT BY GROUP HOUSING SOCIETY TO ITS MEMBERS

1. Residential houses will be alloted by the socisty to its member wha fullil the pras-
cfibed candizions and agroe to abide by these ragulations.

2. The residential aouses shall be alloned by the society to its members by draw of

Iots.

3. Each sub-lgasee shall be requited 1o excule an agreement with the fociety and the
Govermment a5 may belound necessary Gelore entering in the house alloted to him;.
3 Ty

4. No sub-leases shiall ar any lim-.&_.-'_'ﬁiﬁ"i'r'n any stena, dig out stand or soil or do any
Act which muy be harmiul tﬁ- lhkbuih}i f the estate of the society.

i T
5. Mo sub.leaser shall make any altération irn"at:uf-a.!jt:l_iﬁu-n 10 house alloted to him with-
out the appraval of the Committea.in writting and subjoct to the Municipal oye-laws

6. Each sl leicer ball be roquired to-get the house insured against fire or damage
and shall Lee habile to annual premivm regulany, If for any repson the sub leasea fails
ta gty the proansum in lime, it shall be paid by the sociely, which will be debited 1o
the account of the sub-leasee concermed and shall be recovered from him n BCCOI-
dance with preovisions of the Delhi Cooperative Socictics Act, 1972 as applicable to

tiee Lloven Verviteny af Delhi, the rules made thereunder and  the bye-laws of the
L LI Tl
7. Eawiv ity bz <fall pay—24, el the cost of jand en which that house has baen
cotdrunterd coloulated by tho Society and approved by the General Meeling as
gaci st oo es s hall pay ground rent as may by fixed by the General Maeting of
ther "orpszty o by Gowrnmont in addition to the contributions levied far the mainia-
[ ST TR HE § FEERMCEE) Ay .
B, .E.'u.l- soade-leowan S haldl b responsible for the internal repairs of the house alloted 1o
Tl T i sl washing and othar mings repairs is the rasponsibility of the
AT TRTITY,

Lounra *gnm—*-p



10,

i1.

12,

13.

14,

186.

16,

18

Each sub-leases shall pormit the sociaty and all cuthorised pussnns. poel ek
o shter upon the housa 1o axamina its condition from time o time

Mo sub leasee will do anything which in the sociely’s opininkon may Laie d e
@, annoyance or incovenionce ta the accupants adjacent or in B nesegbranbeoe
or 1o be prajudical 1o the scciety.

Mo sub-laases shall be allowed 1o wansler his right ower tho house/Blat allolacd o
him without the consent of the society in writing of the Governmoal o5 hi e
may be.

Mo sub-loases shall be allowed 1o sub-let any portion of tho house in any i Wik
out the approval of the society in wiiting. :

If at any stage it is found that the information given by The subelecow alid i,
accordance with the terms of leasa, the sociaty shall have fight 16 Fm ' HTEEEHE
owver the house alloted 1o him withoutany_ refund and to gt the fhans PETLAES
immediately. a5 E .,.;",{Jj' el o .

.

If tha society fails to 1 the groand rent from any af fhe sulelonses Con-
cerned in accordance the terms of lease. the sacioly shall the right 1o farian
his rights owver the hou éhued%--hirp without any relund ad oot thiae licannau
-G S
= il

vachted immadrataly. -

Each sub-leases shall nﬁrﬁ's abide by the rules and regulations and olive inslaeiind
issni'rd by the Regrtrar, "-:ﬂlmrﬂive Societies. Delhi or ihe Caowertinent o nhus
bahalf from time ta time, ™

These regulations are sebject 1o such modifications by the Genaral Meeling &
eocisty with the approval of the Registrar. Co-Operative Societios, 25 may be
deemed fit,

E-%u-iq '%Uu, et
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